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This book could be called “The Intelligent Person’s Guide to Economics.” Like Robert Heilbroner’s The
Worldly Philosophers, it attempts to explain the core ideas of the great economists, beginning with Adam
Smith and ending with Joseph Schumpeter. In between are chapters on Thomas Malthus, David Ricardo,
Karl Marx, the marginalists, John Maynard Keynes, Friedrich Hayek, and Thorstein Veblen. The title
expresses Duncan Foley’s belief that economics at its most abstract and interesting level is a speculative
philosophical discourse, not a deductive or inductive science. Adam’s fallacy is the attempt to separate the
economic sphere of life, in which the pursuit of self-interest is led by the invisible hand of the market to a
socially beneficial outcome, from the rest of social life, in which the pursuit of self-interest is morally
problematic and has to be weighed against other ends.

Smith and his successors argued that the market and the division of labor that is fostered by it result in
tremendous gains in productivity, which lead to a higher standard of living. Yet the market does not address
the problem of distribution—that is, how is the gain in wealth to be divided among the classes and members
of society? Nor does it address such problems as the long-run well-being of the planet.

Adam’s Fallacy is beautifully written and contains interesting observations and insights on almost every
page. It will engage the reader’s thoughts and feelings on the deepest level.
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From reader reviews:

Paul Douglas:

The book Adam's Fallacy: A Guide to Economic Theology can give more knowledge and also the precise
product information about everything you want. Why must we leave the good thing like a book Adam's
Fallacy: A Guide to Economic Theology? A few of you have a different opinion about guide. But one aim
which book can give many information for us. It is absolutely right. Right now, try to closer together with
your book. Knowledge or facts that you take for that, you could give for each other; you are able to share all
of these. Book Adam's Fallacy: A Guide to Economic Theology has simple shape however, you know: it has
great and large function for you. You can search the enormous world by wide open and read a publication.
So it is very wonderful.

Jeanne Crank:

A lot of people always spent their particular free time to vacation or even go to the outside with them family
members or their friend. Are you aware? Many a lot of people spent many people free time just watching
TV, as well as playing video games all day long. If you need to try to find a new activity here is look
different you can read some sort of book. It is really fun to suit your needs. If you enjoy the book you read
you can spent all day long to reading a publication. The book Adam's Fallacy: A Guide to Economic
Theology it is rather good to read. There are a lot of people who recommended this book. They were
enjoying reading this book. If you did not have enough space to bring this book you can buy the e-book. You
can m0ore quickly to read this book through your smart phone. The price is not to cover but this book
possesses high quality.

Alfred Stevens:

Reading can called brain hangout, why? Because while you are reading a book particularly book entitled
Adam's Fallacy: A Guide to Economic Theology your thoughts will drift away trough every dimension,
wandering in every aspect that maybe mysterious for but surely will become your mind friends. Imaging just
about every word written in a publication then become one application form conclusion and explanation
which maybe you never get ahead of. The Adam's Fallacy: A Guide to Economic Theology giving you
another experience more than blown away your head but also giving you useful details for your better life
within this era. So now let us show you the relaxing pattern the following is your body and mind will likely
be pleased when you are finished reading through it, like winning an activity. Do you want to try this
extraordinary investing spare time activity?

Robert Alleman:

Adam's Fallacy: A Guide to Economic Theology can be one of your basic books that are good idea. We all
recommend that straight away because this reserve has good vocabulary that will increase your knowledge in
vocabulary, easy to understand, bit entertaining but nonetheless delivering the information. The article writer
giving his/her effort to place every word into satisfaction arrangement in writing Adam's Fallacy: A Guide to



Economic Theology although doesn't forget the main stage, giving the reader the hottest along with based
confirm resource facts that maybe you can be certainly one of it. This great information may drawn you into
brand-new stage of crucial pondering.
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