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The public debt/GDP ratio in several countries showed the largest ever peacetime increase during the last 20
years of the 20th century, thereby causing widespread fiscal unsustainability. Towards the latter half of the
1990s, several governments initiated steps to reverse this trend, however, they frequently found that their
policies were not always successful. This book examines why. Philippe Burger uses and develops the
"general balance framework" to argue that merely running a primary surplus to restore fiscal sustainability
will not always work. In effect, governments may simply shift the problem to other sectors of the economy,
therby creating economic instability. By linking the budget constraints of govenment and non-governmental
agents at a macroeconomic level, the author's framework allows him to measure how changes to the budget
of one economic sector are transferred to the budgetary position of another sector. By taking account of thes
sectoral balance effects, as well as the role of uncertainty and expectations, the book develops a set of rules
for the maintnance of fiscal sustainability and economic stability. By offering unorthodox policy
prescriptions for governments to return to a position of fiscal sustainability, this book should be useful for
economists and academic working on fiscal and macroeconomic policy, especially from a Post-Keynesian
perspective, and policymakers interested in ensuring economic and fiscal stability.
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From reader reviews:

Micheal Moore:

People live in this new time of lifestyle always try and and must have the spare time or they will get wide
range of stress from both lifestyle and work. So , once we ask do people have free time, we will say
absolutely sure. People is human not really a robot. Then we request again, what kind of activity do you
possess when the spare time coming to you actually of course your answer may unlimited right. Then ever
try this one, reading publications. It can be your alternative in spending your spare time, the book you have
read is usually Sustainable Fiscal Policy and Economic Stability: Theory and Practice (New Directions in
Modern Economics).

Samuel Lester:

Are you kind of busy person, only have 10 as well as 15 minute in your day time to upgrading your mind
talent or thinking skill even analytical thinking? Then you are having problem with the book as compared to
can satisfy your short time to read it because this time you only find e-book that need more time to be learn.
Sustainable Fiscal Policy and Economic Stability: Theory and Practice (New Directions in Modern
Economics) can be your answer as it can be read by anyone who have those short free time problems.

Phyllis Smith:

Reading a book to become new life style in this yr; every people loves to examine a book. When you
examine a book you can get a great deal of benefit. When you read ebooks, you can improve your
knowledge, due to the fact book has a lot of information into it. The information that you will get depend on
what kinds of book that you have read. In order to get information about your examine, you can read
education books, but if you act like you want to entertain yourself you are able to a fiction books, such us
novel, comics, and also soon. The Sustainable Fiscal Policy and Economic Stability: Theory and Practice
(New Directions in Modern Economics) offer you a new experience in looking at a book.

Julie Chambers:

In this era which is the greater person or who has ability in doing something more are more treasured than
other. Do you want to become one of it? It is just simple strategy to have that. What you have to do is just
spending your time very little but quite enough to enjoy a look at some books. Among the books in the top
listing in your reading list is usually Sustainable Fiscal Policy and Economic Stability: Theory and Practice
(New Directions in Modern Economics). This book which is qualified as The Hungry Slopes can get you
closer in turning out to be precious person. By looking upwards and review this book you can get many
advantages.
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